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FISCAL IMPACT REPORT

SPONSOR:  Beam DATETYPED: 03/20/03 HB  934/aSH#1

SHORT TITLE:  Regiona Transit System Gross Receipts SB

ANALYST:  Gilbert

REVENUE
: Subsequent Recurring Fund
Estimated Revenue Years Impact or Non-Rec Affected
FY03 FY04
$0.1 See Narrative Recurring County Funds
$0.1 See Narrative Recurring Municipal Funds

(Parenthesis () Indicate Revenue Decreases)

Relates to SB34, SB 420, SB 666, HB 102

SOURCES OF INFORMATION

LFC Files

Response Received
Taxation and Revenue Department (TRD)

SUMMARY

Synopsis of SFl Amendment

Senate Floor Amendment #1 to Senate Bill 934 adds an emergency clause to the hill, thus chang-
ing the effective date from July 1, 2003 to immediately upon approval of the Governor.

Synopsis of Original Bill

House Bill 934 authorizes (with voter approval) imposition of a municipal or county gross re-
ceipts tax to be used for a regional transit system. This bill depends upon enactment of a Re-
giona Transit District Act, such asin SB 34 or HB 102.

Significant |ssues

HB 934 establishes a funding mechanism for the Regional Transit District Act. Districts may
collect fees, tolls, rates or charges. State and local law enforcement authorities may enter into
traffic and toll enforcement agreements with digtricts.
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FISCAL IMPLICATIONS

The maximum excise tax permitted in HB 934 is one- half percent of the gross receipts of any
person engaging in business in the municipality or county and must be in one-sixteenth percent
increments of gross receipts. Revenues generated by this tax shall be used for the management,
construction or operation of a public transit system or for public transit projects or services in
accordance with provisions of the Regiona Transit District Act.
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